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Report Submitted by Director

Comment on the business results for the first six months of 2014

Medika Group {,Group”) has realised total revenue in the first three months of 2014 in
amount of HRK 1 billion 109.6 million which is by 6.24% lower comparing to the same period
of previous year.

Sales revenues which amount to HRK 1 billion 92.6 million for the first six months of 2014
are by 6.04% lower comparing to the same period of previous year. Lower sales are
influenced by lowering sales prices on the reimbursement list of drugs passed by HZZ0.
Namely, with the changes of the reimbursement list of drugs which occurred from second to
fourth quarter of 2013 and in the first six months of 2014, sales prices were lowered multiple
times. Also, from 01.01.2014 the sale prices of orthopaedic support devices are lowered as
the new reimbursement list for orthopaedic support devices is effective from that date.
Additionally, lower revenue from services also impacted decrease in sales. Revenue from
services mainly relate to consignment fee which is by HRK 6.7 million lower comparing to the
same period of previous year since consignment warehouses of the manufacturers that have
headquarters in EU member countries are closed.

Share of sales revenues in the total revenue is 98.47% while in the same period of previous
year it was 98.26%.

Other operating revenues which amount to HRK 7.8 million are lower comparing to the same
period of previous year by 40.88%. Since the share of other operating revenues in total
revenue was only 1.12% in the first six months of 2013, and in the first six months of 2014 is
only 0.70%, this decrease is not that significant.

Out of the total sales revenues, 99.92% revenues are generated on domestic market, while
0.08% is generated on the foreign market. This structure has not changed in the first six
months of 2014 comparing to the same period of previous year.

Material expenses amount to HRK 1 billion 6.5 million and are by 5.69% lower comparing to
the same period of previous year. Since the operating expenses are declining faster, share of
material expenses in the operating expenses is by 0.03% higher comparing to the same
period of previous year and amounts to 93.15%.

Employee expenses are higher by 4.73% comparing to the same period of previous year and
their share in the operating expenses has increased by 0.45%. This increase is influenced by
higher number of employees.

Finance expenses have increased compared to the same period of previous year by 4.82%
and their share in the total expenses has not significantly changed comparing to the same
period of previous year and amounts 0.92%. This increase is the result of lower foreign
exchange differences as a result of lower interest rates in the first six months of 2014
comparing to the same period of previous year.

Gross margin in the first six months of 2013 amounted to 10.31% while in the first six
months of 2014 amounts to 10.04% which is decrease of 0.27%. Decrease is result of
decreased net sales revenue which is by 6.04% lower while net cost of goods sold has
decreased slower, that is 5.75%. Due to these movements, margin has decreased.
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Gross profit (profit before taxation} amounts to HRK 19.1 million, while in the same period of
previous year amounted to HRK 26.8 million, which is decrease of 28.89%. Lower gross profit
is result of greater decrease of total income ({decrease of 6.24% comparing to the same
period of previous year) in relation to the decrease of total expenses (decrease of 5.71%
comparing to the same period of previous year).

Operative earnings amount to HRK 19.9 million and are by HRK 10.0 million, or 33.47%,
lower comparing to the same period of previous year because of higher decrease of
operating revenues in the first six months of 2014 comparing to the same period of previous
year (decrease of 6.43%, that is HRK 75.6 million) in relation to the decrease of operating
expenses (decrease of 5.72%, that is HRK 65.6 million).

Realised net profit amounts to HRK 14.2 million.

Transactions with the related parties in the first six months of 2014 generated total revenue
in amount of HRK 14.4 million, while in the same period of previous year total revenue
amounted to HRK 14.8 million, which is decrease of 2.84%. Decrease is result of lower sales
prices on reimbursement list of drugs.

Trade goods purchased from the related parties amount to HRK 93.4 million, while in the
same period of previous year they amounted to HRK 106.6 million. Decrease is resuit of
lower sales prices on reimbursement list of drugs.

Total assets are by 3.32% lower comparing to the beginning of the year which is mostly
influenced by decrease of short term assets.

Long term assets have increased by 1.05% comparing to the beginning of the year. Long
term intangible assets are higher comparing to the beginning of the year for HRK 2.5 million
as a result of the purchase of new pharmacies. Long term tangible assets have increased
comparing to the beginning of the year for HRK 1.8 million. This is result of new additions
and increase in investment in new business centre Osijek.

Long term financial assets and deferred tax assets are almost at the same level comparing to
the beginning of the year.

Short term assets amount to HRK 1 billion 487.8 million and are by HRK 69.9 million, or
4.49%, lower comparing to the beginning of the year. In the structure of short term assets
receivables and financial assets have decreased, while inventory has increased.

Inventory has increased by HRK 53.7 million comparing to the beginning of the year due to
the closing of consignment warehouse for the producer who has headquarters in EU
member country. All merchandise form consignment warehouse was bought so the balance
of this producer would be zero and consignment warehouse could be closed. Also, all
merchandise has been bought from the supplier who closed importer warehouse.

Total receivables amount to HRK 1 billion 117.0 million and are lower for HRK 84.5 million,
which is 7.03%, comparing to the beginning of the year. Trade receivables and receivables
from related parties amount to HRK 1 billion 111.0 million and have decreased by 6.59%
comparing to the beginning of the year.



Short term financial assets amount to HRK 32.2 million and mostly relates to given loans.
Comparing to beginning of the year financial assets have decreased for HRK 18.2 million due
to the repayment of the given loans.

Share capital has increased for HRK 40.8 million and amounts to HRK 135.0 million. Based on
the decision passed by the General Assembly held 22 May 2014, Trade Court has passed the
decision on inscribing the increase of share capital which was carried out by increasing the
nominal value of the shares. Nominal value of the share was increased from HRK 3,120.00 to
HRK 4,470.00.

Long term liabilities are higher comparing to the beginning of the year for HRK 10.8 million
which is entirely influenced by increase in liabilities to banks and other financial institutions.

Short term liabilities amount to HRK 1 billion 412.7 million out of which HRK 1 billion 182.3
million relates to trade payables and liabilities to related parties, HRK 217.0 to indebtness
(HRK 216.3 million to short term loans and HRK 732 thousand to finance lease).

Trade payables and liabilities to related parties are lower for HRK 33.1 million comparing to
the beginning of the year.

Total loans liabilities of the Group amount to HRK 237.1 million which is decrease of HRK
105.5 million comparing to the beginning of the year. Out of the total liabilities, HRK 20.8
million relates to long term loans and HRK 216.3 million to short term loans. In the second
quarter cash inflow was better due to the recovery of health system (county hospitals) and it
was used to lower the indebtness.

Key events

Total pharmaceutical market in the first six months of 2014 has decreased comparing to the
same period of previous year. At the same time, sales of Medika have decreased in smaller
percentage comparing to the market decrease, so the market share has grown in 2014.

With the changes at the reimbursement list of drugs and at reimbursement list for
orthopaedic support devices, sales prices were lowered which resulted in lower sales
revenue and lower sales margin comparing to the same period of the previous year.

Based on the decision passed by the General Assembly, the increase of share capital was
carried out. Share capital has increased for HRK 40.8 million and amounts to HRK 135.0
million.

Due to the better cash inflow as a result of recovery of county hospitals, the Company
decreased indebtness comparing to the beginning of the year.

In January 2014 ZU Ljekarne Hermed was bought and in March Ljekarna Elvira Stimac was
merged with ZU Ljekarne Prima Pharme
Expected future development of the Company

The Company will continue with its core business: distribution of medications and medical
products and will strongly develop operations with products that make the core business of
the firm.

Development strategy of Prima Pharme is to expand network of pharmacies on whole
territory of Croatia.
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Treasury shares

As at 30.06.2014, Medika holds 1,155 treasury shares.

Subsidiaries and associates

The Company has 100% of ownership in subsidiary Zdravstvena ustanova Ljekarne Prima
Pjarme and associate Litmus d.o.0. in which it holds 41.53% of ownership.

ZU Ljekarne Prima Pharme has 100% of ownership ZU Ljekarne Delonga, ZU Ljekarne Ines
Skoko, ZU Ljekarne Atali¢, ZU Ljekarne Hermed and associate ZU Ljekarne Jagati¢ in which it
holds 49% of ownership.

During 2014 Ljekarna Elvira Stimac was merged with ZU Liekarne Prima Pharme.

Related parties

The company with major voting rights, a parent company Mavota d.o.o. owns 47.38% of the
Company and has 49.26% of shares with voting rights.

Pliva Hrvatska d.o.0., Zagreb owns 25.32% of the Company and has 26.33% of the voting
rights. Given the share in the ownership and business transactions with the Company, Pliva
Hrvatska has significant influence on the current operations of the Company.

Financial risks and exposure to price risk, credit risk, liquidity and cash flow risk

Within financial risks, foreign exchange risk is significant. The majority of Group’s income is
realised on domestic market in Croatian kuna. The Group’s purchase of goods is
predominantly realised on the foreign market. Furthermore, a part of the borrowings is
linked to foreign currencies. The Group is therefore exposed to foreign exchange risk arising
from various changes in foreign exchange rates mainly linked to the EUR.

As the Group has no significant interest-bearing assets, the Group’s income and operating
cash flows are substantially independent of changes in market interest rates.

The Group’s interest rate risk arises from borrowings. Borrowings issued at variable rates
expose the Group to cash flow interest rate risk. Borrowings issued at fixed rates expose the
Group to fair value interest rate risk.

The Group does not use derivative instruments to actively hedge cash flow and fair value
interest rate risk exposure. However, the Group continuously monitors changes in interest
rates. Various scenarios are simulated taking into account refinancing, renewal of existing
positions and alternative financing.

Price risk arises from a continuous decrease in the price of prescription medication on HZZO
list and administrative approach in determining prices and margins of medication. To lower
this risk, the Group focused on increase of variety of products which are not limited by law in
respect of the price of the product.
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Majority of the credit risk relates to trade receivables. Credit risk is higher when dealing with
pharmacies, which have potential going concern issue. Hospitals which have longer
collection period do not have a going concern issue and collection issue.

The most significant risk within market risks is a long collection period of receivables,
especially HZZO and HZZO related receivables. Therefore, a significant amount of working
capital is not available what has an influence on cash flows and timely settlement of the
Group’s liabilities. As these receivables are either dependent from or owned by State, risk of
collection is not high, but this increases the need for future financing, which increases
finance expenses.
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Reporting period: to [ 30.6.2014 |
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mumnicipality/city:

Code and county name:] 21 |GRAD ZAGREB | Number of employees:| 751}
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1. Financial statements (Balance sheet, Profit and loss account, Cash fiow statements, Statements of changes in equity
and Notes to financial statements)
2. Interim report,
3. Statement of Liability.
M.P. {signadlure of authdrised person) .
L




BALANCE SHEET
halance as at 30.6.2014.

Issuer: MEDIKA d.d.

Description hoP ey ou® | current priod
1 2 3 4
ASSETS
A) RECEIVABLES FOR SUBSCRIBED BUT NOT PAID-IN CAPITAL 00t
B) NON-CURRENT ASSETS (003+010+020+029+033) 002 | auer4save|  400.913.771
1. INTANGIBLE ASSETS {004 to 009} 003 188.717.677)  191.168.563
"1, Research and development o0a |
2. Concessions, patents, licences, trademarks, software and other rights 005 114.946.804) 113377 362
3. Goodwill 006 71,933,150 75.937.947
4. Advances for intangible assets 007 106.987 106.988
5. Intangible assets under construction 008 1,730,646 1.746.266
. g lntanglble s 005 1.730.1 140.266
Il TANGIBLE ASSETS (01110 019) 010 | 155 426.747)  157.223.227
dand o011 159947150 15994715
2. Buildings 012 106.266.769]  106.449.464
3. Equipment and machmery 013 4780.720 4599107
4. Furniture, fitlings and vechicles ] o4 " narat3e| 0874532
" 5.Biological assets 015 R o
6. Advances for tangible assets 016 6.007.726]  4.278.008
7. Tangl_i;!e_ assels under construction it - 9.347.737 15.272.851
8. Other tangible assets oia 753950 753.950
o invesiment property 015 e
. NON-CURRENT FINANCIAL ASSETS (021 to 028) 020 49740192 49.533.457
1. investment in subsidiaries and assaciates 021 '39.367.845 30.200.873
3 Loans to elated parios. 022 e

3. Loans given to minority interest 023 '
4. loans given to participating parties o 024
5. Investment in securities 025 . o
8. Loans given, deposits and similar 026 10.372.347 10.242.584
7. Other non-current financial assets 027 T
8. Investments at equity method 028

. REGEIVABLES (030 to 032) 029 1.877.708 1.877.708
1. Receivables from related parties 030

2. Receivales for credit sales 031

"3 Other recaivables 032 1.877.708 1.877.708

V. DEFFERED TAX ASSET 033 088.082| 1 110. 816

€) CURRENT ASSETS (035+043+0504058) 034 | 1.557.718.738| 1.487.841.793

l |NVENTORY (G36 TO 042) 035 239 296 937 202.991.278

1. Raw material o 036 _ 420970] 480814
2 Work I progress gz [

3. Finished products 038
4. Trade goods 039 _237.687.713|  287.109.410

" 5. Advances for inventories 040 1.188.254 5.401.054,
6. Non-current assets available for sale 041

7. Btologlcal assets S 042 o ]

Il. RECEIVABLES (044 to 049) 043 | 1201422661 1.118.966.713
1. Receivables from related parties 044 17.413.787 17.690.399
2. Trade recelvables 045 | 1.172.070700| 1.083.357.238
3. Receivables from paﬂiciparihéuparﬁes """ 046 ] o

_ 4. Receivables from employees 047 410.044 408 691
5. Receivables from the state and ather institutions 048 6.732.178 2510.460

6. Other receivables 049 4.786.862)  2.000.095

III CURRENT FINANCIAL ASSETS (051 to 057} 050 50.405.113 32.253.175

1. Investment in subsidiariesandassaciates ] 051

2. Loans to related parfies 052

3. Equityinvestments 053

4. Loans given to participating parties 054
5. Investment in securifies B 055 S e
6. Loans given, deposits and sumllar 056 50405.113|  32.263175
7. Other financial assets 057 S R
IV CASH IN BANK AND ON HAND _058 66.5494.027 45.630.627
REAPID EXPENSES AND ACCRUED INCOME 059 920048  1.685.830
E) TOTAL ASSETS (001+0024034+059) - 080 1.956.388.192| 1.800.441.403
G) ‘OFF BALANCE SHEET ITEMS 061 185.013.175 147.523.153




EQUITY AND UIABILITIES

A) CAPITAL AND RESERVES (063+064+065+071+072+075+078) _ 421.223079) 435395179
. SHARE CAPITAL R 94205280} 13
It. CAPITAL RESERVES -9.243.180]  -9.243.180
It. RESERVES FROM RETAINED EARNINGS (066+067-068+069+070 | ss5e77a3]  se.se7.744
1. Legal reserves T 7217713 13.953.444
2. Reserves for reasury shares 60.000.000  53.324.269
3. Treasury shares T 068 | 10486460 10.486.450
4. Statututory reserves 069 )
5. Other reserves 070 '31.796.490]  31.796.490
IV. REVALUATION RESERVES o7
V. RETAINED EARNINGS OR ACCUMULATED LOSS (0. 07z 204.974.597]  206.911.335
1. Refained eamnings 073 204.974.597]  206.911.335
2. ACCL}mU[ateé loss 074 ’ ST
V1. PROFIT OR LOSS FOR THE PERIOD (076-077) 075 42608839 14.173.100
) for the period 076 42698.639]  14.173.100
2. Loss for the perlod 077 )
VIl MAJNORITY INTERESTS 7 o078
B) PROVISIONS (080 To 082) 079  800.366| " B00.366
1. Provisions for refiremertt, severance oayment and simitar 080 | soo3es '500.366
2. Tax provisions B 081 T
3. Other provisions T 082
C) NON-CURRENT LIABILITIES (084 t0 092) 1 oess | 28605861]  20.419.238
1. Liablites to related parties T e 084 T
2. Borrowings and deposits. 085
3. Liabilites to banks and other financial institutions 086 128157550 23.620.132
4. Liabilites for advances received 087 R
5. Trade payables 088
6. Liabilitis for securities T ose
7. Liabilities to participating parties 090
B. Other non-current liabilites 09t
9. Deferred tax liabititiy 092 | 15.790. 106 15,790.106
D) CURRENT LIABILITIES (094 to 105) - 093 | 1.502.807.961] 1.412.676.243
1. Liabitities to related parties 094 ) 122 721.702] - 122.087.376
2 Bomowngs and deposits ot i
" 3. Liabifites to banks and ofher financial institutions 096 333.785.448|  217.025.742
4. Liabilites for advances received 097 420814 109,142
5. Trade payables 098 1.026.4265.417] 1.060.172.221
6. Liahllitis for securities 099 | T
2 Lintitfos & paridpatia paies St
8, Liabilities to employees 101 7.661.937 7.121.408
o 1072 "6.876.018 3.067.080
103 ~ 1.034 1.034
. Liabiites for non-current assets available for sale 104
12 Gther current siabilites ) 105 4.915.591 3.082.260
E.) DEFFERED INGOME AND ACCRUED EXPENSES 106 1.950.925} 2.149.377
F) TOTAL EQUITY AND LIABILITIES (062+076+083+093+1086) 407 | 1.955388,192| 1.800.441.403
G) OFF BALANGE SHEET ITEMS 108 185.013.175] 147523763
SUPPLEMENT TO BALANCE SHEET (for consolidated financial statements)
A) CAPITAL AND RESERVES S
1. Attributable o equity holders . 109....... 435.396.179
2. Attributable o minority interest 110

Note 1.: Supplement t¢ balance sheel is filled for consolidated financial statements.



Issuer: MEDIKA d.d

PROFIT AND LOSS
for period from 1.1.2014. to 30.6.2014.

Description :::‘ Previous period Currant period
[ fati Quarter Cumulative Guarter
1 F] 3 4 5 [

I, OPERATING REVENUES (312+113) 11 1.176.040,676| 593.423.538| 1.100.454 672| E57.229.087
1. Revenues from sale 112 | 1162p1760a| sae774.050| 1002637.128| 553.500.158
2. Other operaling revenues T 113 13220023 " ase0a70| 7ar77as] 3638879

Il. OPERATING EXPENSES (115+716+120+124+125+126+129+130) 114 1.446.096.186| 575.136.210] 1.080.532.402| 544.949.008

1. Change In vatue of work in progress and finished goods 115 -
|2 Material expenses {117to 119) 116 '1.067.285.567| 538.206.395] 1.006.515.263] 510.464.250
) Raw materials 17 6444236]  3020270]  6604480] 3465749
b} Cast of goods sold 118 | 1p4zs07.678] 524970811  o82950.862] 496.014.785
©) Other expenses 199 ] a7e33as]  gEsoo] T deas e
3 Empioyee expenses (12110 123} 120 a6a3uses] vaazesez| ameasrar| 24405861
a) Net salaries “121 27064.901] 13.599841|  28.072.014]  13.064.461
h) Tax and cantributions from salaries 122 “Ya2rs200] 6651 13763221]  6.625.768
c} Contributions on salaries 123 6.000.584]  3.068. “ss01s02] 3615632
4. Depreciation and amortization T 1 TB32931]  3841486]  6714598] 2885260
5, Other expenses 1267 |7 118sc03f  a7s07as|  12776575)  7.193628
| 6. impairement (127+128) 126 6360.000) ) 5,669,232 oo
a) of non-current assets (financial assets exclided) 127 ) B
b) of current assets (financial assets excluded) 128 6.350.000 “Basazaz|
7. Provisions 129 o
8. Other operating expen: 130
Hi. FINANCE INCOME (1320136 13t ‘7ageses|  7orszvel 9icveea]  7.506.779
Y Wieraat, forsn sahuingss A diviiond Fém roatod parties”™ " i . 267084 7.506.778
2 s, foreign exchanges and dividend from non-reiated parties 133 7809262 7.075.141 8.600 788 7236 050
" 3. Share of profit from associate o i e 280729

4 Unreéiiééd gains
"5. Other financial i income 136 248

IV. FINANCE EXPENSES (138 to 147) 137 10530128 4661938

_1. Interests, foreign exchanges and dividend from related parties 138 N 79.510
"2, Interests, foreign exchanges and dividend from non-related parties 139 10530128)  3.534.092]  9.868.560 4.562.428
3. Unrealised losses 140 ]

"4 Other finance expenses 141

V. SHARE OF PROFIT FROM ASSOCIATE R . -

VI. SHARE OF LOSS FROMASSOCIATE " ™~ 143

Vi. EXTRAQRDINARY - OTHER INCOME 144

Vit EXTRAORDINARY - OTHER EXPENSES 145 i o

1X. TOTAL INCOME (111+131+142 + 144) 346 | 1.183.440.135| "600.498.811| 1.109.622.758| 564,735 816

X. TOTAL EXPENSES (114+137+143 + 145) 147 +156/626.315 578.672.302] 1.080.555 043 5409610045

Xi. PROFIT OR LOSS TAX (146-147) 148 26.813.820) 21.626500]  10.067.713[  15.124 870

"""" 1. Profit before tax { y T 149 26,813.820) 21626500]  19.087.713| 15134870

" 2 Loss before tax (147-146) 150 _ o 0 of o

Xil. INCOME TAX 151 7.034.009] 6412743]  ameapia|  370836¢

Xili. PROFIT OR LOSS FOR THE PERIOD (148-151) 152 18.879.911] 15412766]  14.172.100]  11.338518

1. Profit for the period (149-151) ) ) 153 18879811 15413766f 14973100 11338518
2. Loss for the period (151-148) 154 o 0 0 4




SUPPLEMENT TO PROFIT AND LOSS (for consolidated financial stat }

XIV. PROFIT OR LOSS FOR THE PERIOD

* 2. Attributable to minority interest

OTHER COMPREHENSIVE INCOME REPORT {for IFRS reporting)

I. PROFIT OR LOSS FOR THE PERIOD (= 152)

Il. OTHER COMPREHENSIVE PROFITILOSS BEFORE TAX (159 10 165)

1. Exchage differences on transiation of foreign operatlons

3 Changes in revaluation reserves for non-cun'ent tang n ible assets

3. Profit or ioss from revaluation of financial s
"4, Gains or losses from efficient cash flow hedging e
5. Gains or losses from efficient hedge of net in abroad

__ 6. Share |n other comprehenslve profnlloss of agsociates
fined beneﬁt plans’

4
. TAX ON OTHER SIVE lNCOME FOR THE PERIOD

V. NET OTHER COMPRENENSIVE PROFIT OR LOSS FOR THE PERIOD (158-168)

V. COMPREHENSIVE PROFIT OR LOSS FOR THE PERIOD {157+167)

APPENDIX to Other comprehensive income report {0 be filled for consolidated financial statements)

V1. COMPREHENSIVE PROFIT OR LOSS

1. Attributable to equity holders
2. Attributable to minority interest




STATEMENT OF CASH FLOW - Indirect method

for period from 1.1,2014. to 30.6.2014.

Issuer: MEDIKA d.d.

Description AOP Previous Curfent
mark period period
1 2 3 4
CASH FLOW FROM OPERATING ACTIVITIES
1. Profit before tax 001 26.613.820] 18.067.713
_ 2. Depreciation and amortisatlon ' 002 " 7832931F  6.714.505
3 Increase of current liabilities B o003 | o6.627.988
4 Decrease of current recelvables 004 373.482.151 84.455.048|
ase of inventories e e o0 -ADZ L 284299430
6. Other increase of cash flow o006
I Total increase of cash flow from operating activities (001 to 006) 007 408.128.902| 136866244
1. Decrease of current iabilities 008 | 75040385 o
2. Increase of cument receivables T 1 o9 |7
3. Increase of inventories 010 | 52938144| 53604341
4. Other decrease of cash flow T 011 9.900.961 2 924, 151
Il. Total decrease of cash flow from operating activities (008 to 011) 012 | 137.888.500]  56.618.492
A1) NET INCREASE OF CASH FILLOW FROM OPERATING ACTIVITIES (007-012) 013 | 270.240402{ 80.247.752
A2) NET DECREASE OF CASH FLOW FROM OPERATING ACTIVITIES (012007} 014 | of o
CASH FLOW FROM INVESTING ACTIVITIES
1. Proceeds from sale of tangible and intangible assels 015 944 596 142.085
2. Proceeds from sale of equity and debt securifies 016
3. Inlerest received 017 | 7e2017) 2724458
4. Dividends received 018
5. Other proceeds from invesling activities o019 T
1. Total proceeds from investing actlvztles (015 to 01 9) 020 | 1 706 613 2.866.243
1. Purchase of tangible and intangible assets ' 4144576  10.962.960
" 2. Purchase of equity and debt securities
3 Other purchases resuiting from mveshng activities 023
. Total purchases resulting from investing activities (021 to 023) ) ) 024 4144576 10.962.960
B1) NET INCREASE OF CASH FLOW FROM INVESTING ACTIVITIES (020-024) 025 o o
B2) NET DECREASE OF CASH FLOW FROM INVESTING ACTIVITIES (024-020) 026 2437.963| 8096717
CASH FLOW FROM FINANCING ACTIVITIES
1. Praceeds from issuance of equity and debt securities 0z7 - _ )
2 Proceeds from borrowings 028 95.000.000]  69.984.500
3. Other proceeds from financing activities 029 |
V. Totat proceeds from financing activities (027 to 029) 030 | 95000.000f 69.981, 500
1. Repayments of borrowings 031 214.692.273] 161.994.999
2. Dividends paid 032
3. Repayments of finance lease 033 1.414.680] 1100836
4. Purchase of reasury shares 034 |
5 'Otﬁerﬂp'umhases resullmg from §i nancung  activities 035 N o ]
V1. Ukupno novéani izdaci od financijskih aktivnosti (031 to 035) 036 | 216.106.953] 163.005.035
C1) NET INCREASE OF CASH FLOW FROM FINANCING ACTIVITIES (030-036) 037 | N
C2) NET DECREASE OF CASH FLOW FROM FINANCING ACTIVITIES (036-030) 038 | 121106953 e3.114.435
Total increase of cash flow (013 — 014 + 025 — 026 + 037 — 038) 1 039 146695486] 0O
Total decrease of cash flow (014 — 013 + 026 - 025 + 038 — 037) ‘o040 | Gl 20.963.400
Cash and cash equivalents at beginning of the period 041 '19.540.285{  66.594.027
Increase of cash and cash equivalents 042 146.695.488 _
Decrease of cash and cash equivalents 043 - 20.63.400
Cash and cash equivalents at end of the pericd 044 166.235.771 45.630.627




STATEMENT OF CHANGES IN EQUITY

for period from 1.1.2014 to 30.6.2014
- AOP Previous Current
Description mark period period
1 2 3 4
1. Share capita} 001 94.205.280] 134.967.180
2. Capital reserves 002 . .nm.m\a._ 180] -9.243.180
3. Reserves from retained earnings 003 88.567.743| 88.587.744
4. Retained earnings or accumulated loss 004 204.974.597| 206.911.335
5. Profit or loss for the period . ] 005 | 42698638] 14.173.100
6. Revaluation of tangible assets 006
7. Revaluation of intangible assets 007 |
‘8. Revaluation of financial assets available for sale .. 008 ‘
9. Other revaluation o 009
10. Total capital and reserves (AOP 001 to 009) 010 421.223.079| 435.396.179
11. Foreign mxosm:@mmﬁda the foreign investments 011
12. Current and defferd tax (part) ) 012
13. Cash flow hedge 013
14. Cghanges of accounting policies 014
15. Correction of material mistakes from previous period 015
16. Other changes of equity . . .Sm
17. Total increase or decrease of equity (AOP 011 to 016) 017 ] 0
17 a. Attributable to equity holders 018
17 b. Attributable to minority interest 019

Balances that decrease equity are presented with the minus
Data in ACP 001 to 009 are presented as the balance as at balance sheet date



Zagreb, 30 July 2014

Pursuant to the article 407. to 410. of the Capitéi market Law (Ofﬁciai Gazette 88/08 and
146/08) Director Jasminko Herceg provides

MANAGEMENT B__(_)ARD'.$_'STATE_MENT OF LIABILITY

Consolidated and unconsohdated financlal statements of Medika d.d. have been prepared
pursuant to the Internatlona[ Fananmai Reportang Standards (IFRS) and- Croat;an Accountlng '
Law. R _ .

Consolidated and unconsohdated finanCial statements for the persod from 01 January to 30
June 2014 present complete and fair view of assets and liabilities, . proflt and Eoss financial
posmon and operatlons of the Company and the Group ' - _

The mtenm management report for the penod from 01 January to 30 June 2014 gzves true
and fair presentation of development and results of the operations of the Company and the
Group with. descriptlon of sugmflcant nsks and uncertamtzes for the Company and the Group

Capradks

b:omsko drusfvo za trqovmu Iuekovim& i sanstetsklm materiialom

A Capraska 1= HR - 10000 Zagreb T +385 1 2412 555, 0800 2888 E medlka@memka hr, Ewww, medlka hr



